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EUROPEAN ECONOMI C HI STORY

Cour se Scope and Goal s:  Thi s cour se wi l l  exami ne t he evol ut i on of
t he Eur opean economy f r om t he i nt r oduct i on of  set t l ed agr i cul t ur e
t o t he cur r ent  mi x of  capi t al i sm,  soci al i sm and cent r al
pl anni ng.   Cent r al  t opi cs t o be consi der ed i ncl ude f l uct uat i ons
i n popul at i on gr owt h and i ncome dur i ng t he mi ddl e ages,  t r ends i n
agr i cul t ur al  pr oduct i v i t y and l and r edi st r i but i on dur i ng t he
ear l y moder n per i od,  t he devel opment  of  commer ci al  and f i nanci al
i nst i t ut i ons dur i ng t he medi eval  and ear l y moder n per i ods,  t he
causes and consequences of  t he Br i t i sh i ndust r i al  r evol ut i on,  t he
i ndust r i al i zat i on of  cont i nent al  Eur ope dur i ng t he ni net eent h
cent ur y,  t he evol ut i on of  i nt er nat i onal  monet ar y ar r angement s
f r om t he l at e ni net eent h cent ur y t o t he pr esent ,  t he
nat i onal i zat i on of  i ndust r i es af t er  Wor l d War  I I ,  t he devel opment
of  soci al  saf et y net s,  t he exper i ence of  cent r al  pl anni ng under
communi sm,  and t he gr owi ng economi c i nt egr at i on wi t hi n Eur ope.  

By st udyi ng t he case of  Eur ope t hi s semest er ,  you wi l l
( hopef ul l y)  devel op ski l l s  i n t hr ee gener al  ar eas:  

1)  how t o const r uct  an account  of  an i mpor t ant  l ong r un
economi c change.  I mpor t ant  l ong r un economi c changes such as t he
shi f t  of  economi c act i v i t y f r om agr i cul t ur e t o manuf act ur i ng or
t he r i se i n l i v i ng st andar ds ar e subj ect  t o di ver se i nf l uences.  
An ef f ect i ve account  of  such changes wi l l  make al l owance f or  a
r ange of  possi bl e i nf l uences and consi der  t hei r  r el at i ve
i mpor t ance.     

2)  how t o compar e key di f f er ences bet ween economi es i n t hei r
l ong t er m economi c devel opment .  Why at  any poi nt  i n t i me ar e some
nat i ons mor e pr osper ous t han ot her s ?  Why have t he economi c
wi nner s and l oser s f r equent l y exchanged pl aces over  t i me ?

3)  what  have been t he compar at i ve cont r i but i ons of
t echnol ogi cal  advance and i nst i t ut i onal / or gani zat i onal  change t o
economi c pr ogr ess?  For  exampl e what  cont r i but i ons has sci ent i f i c
di scover y compar ed wi t h t he spr ead of  f r ee mar ket s made t o r i s i ng
l i v i ng st andar ds ?     

Cour se Requi r ement s :   

1)  A mi dt er m and a f i nal  exami nat i on cover i ng t he mat er i al
pr esent ed i n c l ass and t he i n t he r eadi ngs.  Al t hough t he f i nal
wi l l  emphasi ze mat er i al  cover ed af t er  t he mi dt er m,  i t  may cont ai n
some mat er i al  f r om t he f i r st  par t  of  t he cour se.   The mi dt er m
wi l l  count  f or  appr oxi mat el y 30 per cent  and t he f i nal  f or  35
per cent  of  your  f i nal  gr ade.   The f or mat  of  bot h exams wi l l



consi st  of  t hr ee t ypes of  quest i ons:  a)  quest i ons aski ng you t o
i dent i f y and expl ai n t he s i gni f i cance of  key t er ms and concept s
i n Eur opean Economi c Hi st or y b)  a shor t  essay quest i on aski ng you
t o summar i ze t he basi c ar gument s and concl usi ons t hat  have been
made wi t h r egar d t o a speci f i c  i ssue i n Eur opean Economi c Hi st or y
and c)  a l onger  essay quest i on i nvol v i ng one or  mor e of  t he t hr ee
ski l l s  l i s t ed above.  

2)  One paper  ( suggest ed l engt h 10 pages)  on an assi gned
t opi c r el at ed t o t he l ect ur es and r eadi ngs.   A l i s t  of  t opi cs and
mor e det ai l ed i nst r uct i ons on t he f or mat  wi l l  be di st r i but ed.
The pur pose of  t he paper  i s not  t o f or ce you t o do a l ar ge amount
of  out s i de r eadi ng.  Rat her ,  I  want  you t o use i t  as an
oppor t uni t y t o t hi nk mor e deepl y about  some of  t he mat er i al
cover ed i n c l ass and t he assi gned r eadi ngs.   The paper  i s due
Tuesday,  December  14,  1999.  Any l at e paper s wi l l  be subj ect  t o a
gr ade penal t y.  The paper  wi l l  count  f or  appr oxi mat el y 35 per cent
of  your  f i nal  gr ade.   

3) A one or  t wo page summar y of  one of  t he mor e i n dept h
r eadi ngs ( i . e.  one of  t he r eadi ngs ot her  t han t he Camer on t ext ) .
The summar y shoul d pr esent  t he mai n ar gument s and evi dence i n t he
r eadi ng you consi der  and st at e t he mor e gener al  s i gni f i cance of
t hi s mat er i al .   The summar y shoul d be pr esent ed wi t h a sui t abl e
number  of  copi es f or  t he c l ass appr opr i at e t o t he gi ven r eadi ng.
I t  wi l l  be gr aded on t he basi s of  check,  check pl us,  and check
mi nus.   A gener al l y sat i sf act or y summar y wi l l  r ecei ve a check.
An especi al l y apt  and i nsi ght f ul  summar y wi l l  r ecei ve a check
pl us.   A mor e per f unct or y and i nadequat e summar y wi l l  r ecei ve a
check mi nus.  I n addi t i on you shoul d be especi al l y pr epar ed t o
cont r i but e t o c l ass di scussi on f or  t he c l ass sessi on appr opr i at e
t o your  summar y t opi c.  The summar y gr ade wi l l  count  f or
appr oxi mat el y 5 per cent  of  your  f i nal  cour se gr ade and wi l l  be
used t o r esol ve bor der −l i ne cases.  

A Not e on Gr ades:   I  gr ade on an absol ut e scal e,  not  on a cur ve.
I n gr adi ng essay quest i ons and paper s,  I  wi l l  use t he f ol l owi ng
scal e f or  conver t i ng f r om numer i cal  per cent ages t o l et t er  gr ades:

85−100  A    40−59  C    0−19 F
60−84   B    20−39  D 

Readi ngs:

The basi c t ext  f or  t he cour se i s Rondo Camer on A Conci se Economi c
Hi st or y of  t he Wor l d  Thi r d Edi t i on ( Oxf or d Uni ver si t y Pr ess,
1997) .   Ther e i s al so a cour se packet  of  sel ect ed r eadi ngs f or
t hi s cour se avai l abl e f or  pur chase at  t he book st or e.   Ther e wi l l
be essay quest i ons on t he mi d−t er m and f i nal  exams on t hese
r eadi ngs.   
I n addi t i on,  I  have or der ed t he f ol l owi ng books f or  pur chase at
t he bookst or e.  Ther e wi l l  be a l ong essay quest i on on ei t her  t he
mi d−t er m or  t he f i nal  exam i nvol v i ng each of  t hese books ( you
wi l l  have a choi ce of  l ong essay quest i ons) .   I n addi t i on,
I  ant i c i pat e t hat  you may use one or  mor e of  t hese books
ext ensi vel y i n wr i t i ng your  paper .   



1) Edwi n S.  Hunt  and James M.  Mur r ay,  A Hi st or y of  Busi ness i n
Medi eval  Eur ope 1200−1550.
2) Mar k Over t on,  Agr i cul t ur al  Revol ut i on i n Engl and
3) Joel  Mokyr  ed. ,  The Br i t i sh I ndust r i al  Revol ut i on:  An Economi c
Per spect i ve Second Edi t i on.
4) Mi kul as Tei ch and Roy Por t er  eds. ,  The I ndust r i al  Revol ut i on i n
Nat i onal  Cont ext .
5) Bar r y Ei chengr een,  Gl obal i z i ng Capi t al .  A Hi st or y of  t he
I nt er nat i onal  Monet ar y Syst em
6)  R. W.  Davi es,  Sovi et  Economi c Devel opment  f r om Leni n t o
Kr ushchev.  

Cl ass For mat  :   Cl ass sessi ons wi l l  consi st  of  a mi x of  l ect ur es,
and di scussi on.  Each cl ass per i od wi l l  f ocus on a par t i cul ar
i ssue.  The f i r st  par t  of  t he c l ass wi l l  consi st  of  f or mal  l ect ur e
on t he gi ven i ssue.  The next  par t  wi l l  f ocus on di scussi on of  t he
i ssue i n quest i on.   Movi es and Vi deos wi l l  be shown at  t he end of
each cl ass.   

Tent at i ve Schedul e and Readi ng Assi gnment s :

Sept .  7 :   I nt r oduct i on;   Why St udy Economi c Hi st or y ?
Why St udy t he Eur opean Case ?  
The Fi r st  Agr i cul t ur al   Revol ut i on.  What  wer e t he causes and
consequences of  t he domest i cat i on of  ani mal s and t he cul t i vat i on
of  pl ant s? To what  ext ent  was t he agr i cul t ur al  r evol ut i on i n
Neol i t hi c t i mes a t echnol ogi cal  advance and t o what  ext ent  was i t
an i nst i t ut i onal  change.

Readi ngs:  1)  Camer on,  Chapt er  1.  
1)  Camer on,  Chapt er  2,  pages 20−32;

          2)  Dougl ass Nor t h,    " The Fi r st  Economi c Revol ut i on"  
and " The Consequences of  t he Fi r st  Economi c Revol ut i on"
i n Cour se Packet

  Movi e  " The Har vest  of  t he Seasons"

Sept ember  16:  Pr e−i ndust r i al  Popul at i on Tr ends and Cycl es i n
Eur ope.   What  i s t he Mal t husi an model  of  popul at i on
det er mi nat i on?  To what  ext ent  di d Mal t husi an f or ces i nf l uence
popul at i on and economi c t r ends i n pr e−i ndust r i al  Eur ope? Was
popul at i on pr essur e t he mai n i nf l uence at  wor k?
Readi ngs:  1) Camer on,  Chapt er  3,  pages 54−59,  74−77.
          2) Camer on,  Chapt er  5,  pages 95−99.

      3)  Cour se Packet ,  Li v i  Bacci .

Vi deo,   " Common Li f e i n t he Mi ddl e Ages"

Sept ember  21:  The Or gani zat i on and Devel opment  of  Medi eval
Agr i cul t ur e.   Why di d ser f dom ar i se?  What  was t he manor  and how
di d i t  f unct i on?  



Readi ngs:  1) Camer on,  Chap. 3,  pp. 44−54.
2) Mar k Over t on,  The Agr i cul t ur al  Revol ut i on i n Engl and,
Chap.  2.   

          Movi es  " Medi eval  Manor "   and " The Mi ddl e Ages"

Sept ember  28:   The Agr i cul t ur al  Revol ut i on i n Eur ope bet ween 1500
and 1850.   What  wer e t he key i nst i t ut i onal  and t echnol ogi cal
changes whi ch occur r ed i n Eur opean agr i cul t ur e dur i ng t hi s
per i od?  How much i mpr ovement  occur r ed i n agr i cul t ur al
pr oduct i v i t y?  What  f act or s cont r i but ed t o t hi s i mpr ovement ?
Was a r i se i n i nequal i t y and t he di sappear ance of  smal l
l andhol der s t he necessar y pr i ce of  r i s i ng agr i cul t ur al
pr oduct i v i t y?  Di d i mpr ovement s i n agr i cul t ur e dur i ng t hi s per i od
l ay t he f oundat i on f or  l at er  i ndust r i al i zat i on?

Readi ngs:   1) Camer on,  Chap. 5,  pp. 107−114.
      2) Over t on,  Agr i cul t ur al  Revol ut i on i n Engl and,  

Chaps. 1,  3−5.
 3) Gr egor y Cl ar k,  Too Much Revol ut i on,  Agr i cul t ur e i n 

t he I ndust r i al  Revol ut i on,  1700−1860"  i n Mokyr  
ed. ,  Br i t i sh I ndust r i al  Revol ut i on.  

Vi deos  " Age of  Char l emagne"  and " Fr eedom and Pl ent y"

Oct ober  5:  Anci ent  and Medi eval  Commer ce:   How ext ensi ve was
l ong−di st ance t r ade and commer ce i n Anci ent  and Medi eval  Eur ope?
Why was l ong−di st ance t r ade r i sky dur i ng t hi s per i od?  What
par t ner shi p ar r angement s emer ged t o deal  wi t h t he r i sks of  l ong−
di st ance t r ade? What  r ol e di d r eput at i on pl ay i n such
ar r angement s?

Readi ngs:   1) Camer on,  Chap. 2,  pp. 32−43.
 2) Camer on,  Chap. 3,  pp. 59−68.
 3) Edwi n Hunt  and James Mur r ay,  A Hi st or y of  Busi ness 

               i n Medi eval  Eur ope,  chaps. 1, 3, 5, 7, 9
 4)  Avner  Gr ei f ,  " Reput at i on and Coal i t i ons i n Medi eval

Tr ade:  Evi dence on t he Maghr i bi  Tr ader s, "  Cour se 
               Packet .

 Movi e " Tr ade and I ndust r y"   and " Ri se of  t he Tr adi ng 
Ci t i es"

Oct ober  12:  The Ri se of  t he Nat i on St at e and t he Revol ut i on i n 
Gover nment  Fi nance.  What  r ol e di d gover nment s pl ay i n economi c
af f ai r s dur i ng t hi s per i od?  What  basi c di f f er ences wer e t her e i n
t he pol i c i es and st r at egi es var i ous gover nment s used t o manage
t hei r  economi es?  What  i nf l uence di d t hese pol i c i es and
st r at egi es have on economi c per f or mance and ef f i c i ency? What
f act or s cont r i but ed t o t he enhanced abi l i t y  of  t he Br i t i sh
gover nment  t o i ssue publ i c debt ?



Readi ngs:    1) Camer on,  Chapt er  6,  pp. 130−134,  and pp.  144−153
and pp. 156−162.

  2) Dougl ass Nor t h and Bar r y Wei ngast ,  " Const i t ut i ons 
and Commi t ment :  The Evol ut i on of  I nst i t ut i ons 

Gover ni ng Publ i c Choi ce i n Sevent eent h−Cent ur y 

Engl and, "  i n Cour se Packet .

Vi deo  " The Enl i ght ened Despot s"

Oct ober  19:  MI DTERM.         

Movi e  " Thunder  i n t he Ski es"

Oct ober  26  The Br i t i sh I ndust r i al  Revol ut i on.  Par t  I .

What  wer e t he key f eat ur es of  t he Br i t i sh I ndust r i al  Revol ut i on?
Was i t  Real l y a Revol ut i on?  What  i mpor t ant  i nvent i ons
cont r i but ed t o t he i ndust r i al  r evol ut i on?

Macr oeconomi c Per spect i ves on t he Br i t i sh I ndust r i al  Revol ut i on.
What  was t he ext ent  of  t he shi f t  of  economi c act i v i t y away f r om
agr i cul t ur e dur i ng t he Br i t i sh i ndust r i al  r evol ut i on.  To what
ext ent  di d economi c gr owt h accel er at e dur i ng t he Br i t i sh
i ndust r i al  r evol ut i on?  What  per cent age of  economi c gr owt h was
due t o pr oduct i v i t y advance?  To what  ext ent  was pr oduct i v i t y
advance f ocussed i n a f ew l eadi ng sect or s of  t he Br i t i sh economy?

Readi ngs:  1) Camer on,  Chap. 7.
2) Ni ck Cr af t s,  " The I ndust r i al  Revol ut i on, "  i n
  Cour se Packet .

 3) Joel  Mokyr ,  " Edi t or ’ s I nt r oduct i on:  The New Economi c
Hi st or y and t he I ndust r i al  Revol ut i on"  i n Mokyr

ed.  The Br i t i sh I ndust r i al  Revol ut i on.

 4) C. Kni ck Har l ey,  " Reassessi ng t he I ndust r i al  
Revol ut i on:  A Macr o Vi ew"  i n Mokyr  ed.  The Br i t i sh 

               I ndust r i al  Revol ut i on.

 Movi es " The I ndust r i al  Revol ut i on i n Br i t ai n. "   
    and " I ndust r i al  Revol ut i on"

November  2:  The Br i t i sh I ndust r i al  Revol ut i on Par t  I I .  The Ri se
of  t he Fact or y.   How di d t he or gani zat i on of  manuf act ur i ng
ent er pr i ses change dur i ng t he Br i t i sh i ndust r i al  r evol ut i on?
What  was t he ext ent  of  t he shi f t  t o f act or y or gani zat i on?  What
wer e t he key char act er i st i cs of  f act or y or gani zat i on?  To what
ext ent  di d t he r i se of  t he f act or y r ef l ect  t echnol ogi cal
consi der at i ons and t o what  ext ent  or gani zat i onal  consi der at i ons?

Tr ends i n Wor ki ng−Cl ass Li v i ng St andar ds dur i ng t he
 Br i t i sh I ndust r i al  Revol ut i on?  Di d wor ki ng−cl ass



l i v i ng st andar ds i mpr ove dur i ng t he i ndust r i al
r evol ut i on?  What  i ndi cat or s have been used t o
measur e t r ends i n l i v i ng st andar ds? To what  ext ent
do var i ous measur es i ndi cat e consi st ent  t r ends?

Readi ng:  1)  Maxi ne Ber g,  " Fact or i es,  wor kshops and i ndust r i al  
or gani sat i on, "  i n Cour se Packet .

Readi ng:   1)  Pet er  Li nder t ,  " Unequal  Li v i ng St andar ds, "  i n
   Cour se Packet .

Vi deo  " The I ndust r i al  Wor l d"

November  9:  I ndust r i al i zat i on on t he Eur opean Cont i nent .  Was t he
Br i t i sh case a model  f or  cont i nent al  i ndust r i al i zat i on?  Was
t her e a nat ur al  t endency f or  gr owt h r at es t o conver ge among
Eur opean count r i es? Di d di f f er ent  Eur opean economi es devel op i n
di f f er ent  ways and what  f act or s expl ai n t hese di f f er ences?

A.  Fr ance.  Why di d Fr ance i ndust r i al i ze at  a s l ower  r at e t han
Br i t ai n?  Di d t he Fr ench Revol ut i on i mpede economi c devel opment ?
Wer e Peasant s t oo comf or t abl e?  Was t her e an i nadequat e suppl y of
Fr ench ent r epr eneur s?

B.  Ger many.  What  f act or s cont r i but ed t o Ger many’ s abi l i t y  t o
over t ake Br i t ai n i n t echnol ogi cal  l eader shi p at  t he end of  t he
ni net eent h cent ur y?  What  r ol e di d educat i onal  super i or i t y pl ay?
Di d l i nks bet ween banks and l ar ge cor por at i ons pr ovi de i mpor t ant
advant ages?

C.  Russi a.  Di d l ow pr oduct i v i t y i n Russi an agr i cul t ur e
i mpede t he gr owt h of  i t ’ s  manuf act ur i ng sect or ? Di d t he
backwar dness of  t he Russi an economy of f er  compensat i ng advant ages
when i t  began t o i ndust r i al i ze?  Di d backwar dness i mpl y a
di st i nct i ve pat t er n of  i ndust r i al i zat i on?

D.  Sur vey of  r emai ni ng Eur opean cases −− Scandi navi a,  Bel gi um,
Spai n,  I t al y,  and Aust r o−Hungar y.  Al t er nat i ve pat t er ns of
Economi c devel opment .   Di d smal l ness pr ovi de advant ages? Coul d
hi gh r at es of  economi c gr owt h be achi eved wi t hout
i ndust r i al i zat i on?  Fur t her  ways i n whi ch backwar d agr i cul t ur e
coul d i mpede i ndust r i al  gr owt h.

Readi ng:  1)  Camer on,  Chapt er s 8,  9,  10,  and 11.
    2) Tei ch and Por t er ,  I ndust r i al  Revol ut i on i n

          Nat i onal  Cont ext ,  Chap. 2.  Fr ancoi s Cr ouzet ,  " Fr ance. "  
    3) Tei ch and Por t er ,  I ndust r i al  Revol ut i on i n 

          Nat i onal  Cont ext ,  Chap. 5.  Ri char d Ti l l y ,  " Ger many 
I ndust r i al i zat i on. "

    4) Tei ch and Por t er ,  I ndust r i al  Revol ut i on i n Nat i onal



          Cont ext ,  Chap.  14.  Roger  Munt i ng,  " I ndust r i al  
Revol ut i on i n Russi a. "

5) Tei ch and Por t er ,  I ndust r i al  Revol ut i on i n 
  Nat i onal  Cont ext ,  Chaps. 3, 7, 8, 9, 10, 11, 12,  16.

Vi deo,  " The New Publ i c"

November  16:  Devel opment  of  t he I nt er nat i onal  Economy and t he
Gol d St andar d.  To what  ext ent  di d Eur ope become mor e i nt egr at ed
i nt o t he i nt er nat i onal  economy pr i or  t o 1914? 
Di d t he gol d st andar d cont r i but e t o monet ar y st abi l i t y? Was t he
gol d st andar d sel f −r egul at i on?
Readi ng:  1)  Ei chengr een,  Gl obal i z i ng Capi t al ,  Chap. 2.
         2)  Camer on,  Chapt er  12.

Vi deo,  " The Technol ogi cal  Revol ut i on"

November  23:  Cr i ses,  St agnat i on,  and Depr essi on i n t he f i r st  hal f
of  t he Twent i et h Cent ur y.   To what  ext ent  di d di f f i cul t i es wi t h
i nt er nat i onal  f i nance and monet ar y ar r angement s cont r i but e t o
st agnat i on and depr essi on i n t he i nt er war  per i od?
Soci al i sm and Wor ki ng Cl ass movement s.  Have t he f act or s behi nd
economi c gr owt h been di f f er ent  i n t he 20t h cent ur y t han i n t he
19t h?  What  i mpor t ant  changes i n t echnol ogy and economi c
or gani zat i on have occur r ed i n 20t h cent ur y Eur ope? Have communi sm
and soci al i sm pr omot ed equal i t y? How di d war  change economi c
act i v i t y?  What  economi c st r at egi es di d var i ous Eur opean
count r i es empl oy t o pur sue t hei r  mi l i t ar y ai ms dur i ng war ?
Readi ng:    1)  Ei chengr een,  Gl obal i z i ng Capi t al ,  Chap. 3.

 2 Camer on,  Chapt er  13.  
 3)  Camer on,  Chapt er  14.
 4) R. W. Davi es,  Sovi et  Economi c Devel opment  f r om Leni n

t o Kr uschev.  
Movi es " The Russi an Peasant "  " Sovi et  Chal l enge: The I ndust r i al
Revol ut i on i n Russi a" .

November  30  The Devel opment  of  t he Wel f ar e St at e and Mi ddl e Way
i n West er n Eur ope.   The Nat i onal i zat i on of  I ndust r i al  Ent er pr i ses
−− Causes and Consequences.

Readi ng:   1)  James For eman−Peck and Rober t  Mi l l war d,  " The 
Causes and Consequences of  t he 1940s Nat i onal i zat i ons, "  i n 

     Cour se Packet .
2) Rebecca Bl ank,  " Does a Lar ger  Soci al  Saf et y Net  
Mean Less Economi c Fl exi bi l i t y?"  i n Cour se Packet .

Movi e  " Ri se of  Engl i sh Soci al i sm"

December  7:  I nt er nat i onal  Monet ar y Ar r angement s i n t he 1950’ s and
1960’ s.  Post war  Reconst r uct i on.   Ear l y at t empt s at  t he economi c
i nt egr at i on of  Eur ope.  



Readi ng:   1)  Ei chengr een,  Gl obal i z i ng Capi t al ,  Chap. 4.
2)  Camer on,  Chap. 15.

Vi deo,  " Col d War "

December  14:  The f ur t her  i nt egr at i on of  t he Eur opean Economy −−
how f ar  can and wi l l  i t  pr oceed?
Readi ng:  1)  Ei chengr een,  Gl obal i z i ng Capi t al ,  Chap. 5.

    2)  Camer on,  Chap. 16.

Vi deo −− " Eur ope 1992 −− The Next  Chal l enge"

DUE DATE:   Ter m paper ,  December  14.

* * * * * * * * * * * * * * * * * * * * * Fi nal  Exami nat i on* * * * * * * * * * * * * * * * * * * * * * *
Tuesday,  December  21,  8: 30 t o 10: 30 P. M.   


